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%L ODWBGHO%HWZHHQ 3DQDPD DQG 6ZLW]HUODQG
ODMRU 3URGXFWV ([SRUWHG WR 6ZLW]HUODQG
ODMRU 3URGXFWV ,PSRUWHG IURP 6ZLW]HUODQG 2
ODLQ ([SRUWLQJ &RPSDQLHYV a
ODLQ ,PSRUWLQJ aaaaaa
3DQDPD°6ZLW]JHUODQG 7UDGH %DODQFH
3DQDPD°6ZLW]HUODQG %LODWHUDO 7UDGH
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ORQWKO\ ,PSRUW 7UHQGV IURP 6ZLW]HUODQG 22
([SRUWV E\ ORGH RI 7TUDQVSRUW aaaa
,PSRUWV E\ ORGH Rl 7UDQVSRUW aaa

/IRIJILVWLFV 3URILOH
/IRIJILVWLFV 3HUIRUPDQFH

ODULWIUPHQVSRUW a
JUHTXHQFLHY DQG 7UDQVLW 7LPHV RI ODMRU 6KLSSL

$YHUDJH 5DWHYV
$LU 7UDQVSRUW aa

([SRUW 3RWHQWLDO aa

BURGXFWYV ZLWK +LJKHVW ([SRUW 3RWHQWLDO IURP 3DQD
BURGXFWYV ZLWK +LJKHVW ([SRUW 3RWHQWLDO IURP 6ZLW
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JRUHLJQ 'LUHFW ,QYHVWPHQW
JRUHLJQ 'LUHFW ,QYHVWPHQW LQ 3DQDPD
3DRPD LQ WKH /DWLQ $PHULFDQ &RQWHI[W
ODLQ ,QYHVWRU &RXQWULHV LQ 3DQDPD

6ZLVV ,QYHVWPHQW LQ 3DQDPD
BHFWRUDO $QDO\VLV RI 6ZLVV &RPSDQLHYV

&RUSRUDWH 6HUYLFHYVY DQG 5HIJLRQDO +HDGTXDUWI

3RUW /RJLVWLFV DQG ODULWLPH 7UDQVSRUW
3KDUPDFHXWLFDO ,QGXVWU\
,QIUDVWUXFWXUH DQG &RQVWUXFWLRQ
7HFKQRORJ\ $XWRPDWLRQ DQG (QHUJ\
JLQDQFLDO 6HUYLFHYV
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$VVRFLDWISR ®W D WHV AIQ FO XEHW ] HU/QBOKWH QRWHEAIDD GFHOD QG
7KLDJUHHPSHQRW LSUHHYI HIDR WG L WR BVEM[FKD QRIFRRAMQ ® HUYLFHYV
IDFLOL\WB ML\ HZPDUNHIM\SURPRWUBGDWHRQRMIFGERPPHUFLDO
RSSRUWXQLWLHY EHWZHHQ WKH SDUWLHV

, QS D UW L\W XIBUDUH H FPZH. @KL W | H HODWQIEWHMBRJER DQRBDVLQFRYHUHG
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NPn OaaNea-@ 8 GiP

7KH : RUB %DQNY / RIMIFV 3HURWP DQFH ,QGH[ /3, LOWRGXFHV D P HWRGR®J\ EDVHG RQ
UHDO RSHUDWRQDO VXSS® FKDIQ GDW FROIFMG EHE HHQ DOG 7KLV DSSURDFK
DWHWHY ®J MMV SHURWP DQFH DFLRW WIUHH N\ GP HOIRQV  FRQQHAWW VSHHG  WDQUW
WP HV  DQG UHIDELQV YDUDELON DQG XQFHUBIQW  SIRYIGIQ) D P RUH REMIPWYH P HDVXUHP HQW

R .QMUDWRQDOADGH SHURWP DQFH

8 QGHU WLV IWDP HZRWN 6ZIWHUDQG WDQNW DPRQI WH ZRUBY KUK SHURWP Q) @RJDMIFV
HFRQRP IHV FKDWDAMU] HG E\ DYHWDJI H IQMUDWRQDOADQMWVP HV Rl VR GD\ V Z IWILQ ( XURSH

DQG RQWP H GHOYHY DMV H FHHAQI  ° ,Q DGAMRQ \WH FRXQW GHP RQMDWY &Z
YDUDEION @I MIFV WP H GHYIDWRQV EHBZ DQG D KLIK GIYHOR! GLJ M DURQ [Q FXWRP V
DQG ERWGHUSURFHGXUHV

,Q FROADW 3DQDP D H[ KIEIW DQ LQMP HADM GIYHORI ®JMIEV SHURWP DQFH Z LW P RWH
YDUDE®! WDQUWWWP HV DSSWR[ IPDWMO W GD\V RQ UHIIRQDOIRXWY DQG RQ WP H GHOYHU

DMV R DIRXQG ~ ° ) XUKHWP RIH - IWH] SHUHQFHV JUHDWMU @®JIMWFY YDUDELON WP H
GHYIDWRQV H FHHGQD  ° P DIQD DWRFIDWG Z W ERWGHU SURFHGXUHV  \WDQWKISP HQW
RSHIDWRQV DQG BZ HUBIYHE RI GL] MIOQMI IDWRQ



6Z WHUDQG GXH \R IW JHRJ DSKIFDOBRFDMRQ LV D @QGERFNHG FRXQM Z M QR GLUHPADFFHW
W WH VHD RUIW RZQ VHDSRW $V D UHVX@V IW H SRUV DUH URXWMG WURXIK QHLIKERUQJ

FRXQMHY Z W WH 3RUAVR 5 RAMEDP 1Q WH 1 HWHUDQGY VHWYIQI DV IW SUP DY P DUMP H

JDMZD\ ,QDCAMRQ WH 5 KIQH 5 LYHE: Z KIFK RUWILODWV 1Q WH 6 Z IW $ GV DQG IGZ V LR \WH

1 RUM 6 HD+ IV RQH Rl WH P RWIP SRUBQNQDQG ZDWIZ D\ V 1Q 1 HWMWD ( XURSH + RZ HYHU W
IV RQD QDYLIDE®! ILRP WH 3 RWRI %DVHO Z KIEK VHWHV DV 6 Z WHUDQGY P DIQ LQDQG FDUR

KDQGIQ KXE ) URP WHUH JRRGV DUH UHGMMEXWMG R GLLIHHQWSDUWV RI WH FRXQW B\ URDG

WDIO RUIQDQG Z DWMLZ D\ WDQVSRW

7KH SDUFLSDWRQ Rl FRP SDQHV DWRFIDWG Z W 6 Z WWHUDQGY &I MIEV HFRW WMP  VXFK DV
06& OHAWUDQHDQ 6KISSIQ) &RPSDQ  DQG 7HWP IQDO ,QVHWR HQW / P MG 7L
XQGHWFRUHV 3 DQDP DIV VADMILE P SRUBQFH Z WIQ JBEDOVXSS® FKDIQV 7KWRXIK &7%
& UWEDO 7HWP IQDO 71 FRQMEXWMY \R VWHQIWHQQ) SRUWIQWDWKPXMH DQG IHQIRUFIQ]
3 DQDP DY/ SRVIMRQ DV D UHJ LRQDOBRI MAFV KXE

7KH LQIRWP DWRQ SWRYIGHG E\ WH VKISSIQ) @OHV LV 1RU LHIHIHQFH SXISRVHV RQD  7KHHIRWH MY
WHFRP P HQGHG WDWXVHY FROWPWMH UHVSHRWYH VHUYEH SURYIGHWY GLLHRV® \R REVBIQ WH P RAWXS
R GDW DQG DFFXUDWM LQIRUP DWRQ



2 QFH WH FDU R DULYHV DWIKH 3 RWARI 5 RAMWGDP P XVWAEH WDQWWKISSHG |RURQZ DUG WDQVSRUBWMRQ R
6 Z WHUDQG IHVXGMY 1Q DGGWRQDOR] MAFV FRWV $ YHUDJ H FROWLOHUTUHL) KWIDWV IRUVKISP HQW [LRP
WH 3RUWRI &ROQ 3DQDP D VR WH 3 RUARI 5 RMAWGDP  WH 1 HWHUDOQGY DUH HWAP DWG DV IR@RZ V

MLV 1P SRUBQMR QRW WDVWKURXI KRXW WH P DUMP H 1UHLI KWP DUNHWH] SHUHQFHG D J UDGXDOGHF@H 1Q
|UHIKWIDWV FRP SDUIHG R WH XQXVXD® KLIK GIYHY WHFRWGHG 1Q 7KLY WHQG ZDV GUYHQ B\ WH
DGGMRQ Rl QHZ VKISSIQI FDSDFIW \WH UHFRQILI XUDWRQ RI WDGH LRX\WMV IRERZ IQJ WH GIMXSMRQV 1Q WH 5 HG
6HD DQG P RUH P RGHIDWM JURZ W 1Q JREDOWDGH $ GMRXJK UHLI KWUDWA UHP DIQHG DERYH SUH SDQGHP IE
GYHY WH RYHIDOWHQG GXUQ) WH \ HDUZ DV GRZ QZ DU

/ RRNQJ DKHDG \R WH P DUNHWLY H SHAMG VR HQMUD SHURG RI J UHDWMUMIELON FKDUDRWU] HG E\ D
JUDGXDOQRUP DI} DMRQ RI 1UHL KWFRQGMRQY ( [ FHW FDSDFIW Z WIQ WH VKISSIQ) IQGXWWY  \RI HWHU Z W
WH WBELT) DARQ R P DNVRU P DUMP H WDGH URXWV 1V H SHRWMG \R KHG NHHS 1UHLI KWIDWY UHDMYHO XQGHU
FRQARO 1 HYHUWNHGMY SUFH IO(RMDMRQY P D\ VWORFFXUGXH R J HRSROWFDOGHYH®SP HQW DQG FKDQIHV 1Q

WH G QDP IEV Rl [QMQDWRQDORDGH

,Q3DQDP D SDWHQI HUDQG DLUFDU R WDQUSRUBMRQ \R 6 Z WHUDQG LV SUP DU® KDQGBIG WIRXIK 7 RFXP HQ
, QMUDDMRQDOS LLSRW GFDWG 1Q 3DQDP D &IW $V WH FRXQM P/ P DIQ DYIDWRQ KXE DQG RQH Rl \WH P RW
IP SRUBQUDILERWV 1Q/ DWD $ P HUFD 7 RFXP HQ KDV I XUKMHUVWHQI WHQHG IW SRVIMRQ 1Q DV D VWDWMJ LE
LIOMODWRQDQIDWZ D\ 5 HFRJ Q] HG DV WH 2+ XE Rl WH $ P HUEDV 2 WH DILSRUWMBIQGY RXAWRUIW H WIQUYH
URXW QHERW DQG HQKDQFHG RSHUDWRQDO FDSDFIW IRTRZ Q) UHFHQW IQ UIDWAKFWMUH  H SDOMRQ DQG
P RGHUQL] DWRQ SIRMFW

6Z WHIDQG 1Q WD 1V VHYHG B\ WUHH LOMQDWRQDODILERWV  =XUFK , QMUDDMRQDOS ILSRUV ( XURS LLBRW
%DVHOD XBRXVH ) LHEXW DQG* HQHYD , QMUDWRQDCS LLSRWVS P RQJ WHVH = XUFK , QIMUODWRQDCS LLSRUALY
WH FRXQM |V GIDGQJ DYIDWRQ JDWMZ D\ DQG FROIMMQ® WDQW DP RQI WH Z RUY EHVWDLLERWV 1Q \WH
P RVWIHFHQAIQMUODWRQDODQNIQIV  UHIQIRUFIQU W UR®H DV D P DVRU( XURSHDQ KXE

$1U FRQQHPWIW EHEHHQ 3DQDP D DQG 6Z WWHUDQG IV SUP DU® SWRYIGHG WURXIK FRQOHFWY @KW
RSHIDMG E\  [QMUQDWRQDODILAOHY VXFK DV $ lU( XURSD $1U) WDQFH ,EHUD . /0 DQG &RSD $IWIHV 7 KHVH
FDUHY IDFIOBWM ERW SDWHQIHU DQG DIU FDUR WDQVSRUBMRQ EHEHHQ WH \ER FRXQUHV WRXJIK
FRQQHPURQV LQ ( XURSH DQG RIWHUP DNRULQMUQDMRQDCKXEV
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6 RXUFH ,7& ([ SRUAB RWQWDX0 DS

7KH SWIRGXFW ZIW WH KLIKHW H SRUV SRWMQADO [LRP
3DQDPD W 6ZLWHUDQG LQFOGH WZ JRG IRU QRQ
P ROAWDU XVH UHVBLOSKDUP DFHXWEDOSWRGXFW QHV  DQG
KXPDQ DQG DQPDO E®RRG E®RG IWDFWRQY DQG
LP P XQR®J LFDOSURGXFW

5XP LV WH SUIRGXFWH[ SRUMG E\ 3DQDP D Z IW WH KL KHVW
VXSSO FDSDFIW 5DZ JR@ IRU QRQ P ROHWU XVH LV WH
SWIRGXFW WDW IDFHV WH KL KHW GHP DQG SRWIQWDO 1O

6 Z WWHUDQG
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6RXUFH ,7& ( [ SRUAB RWQADCD DS

7KH SURGXFW Z W WH KL KHWH SRUVSRWQADO ILRP
6ZMWHUIDQG R 3DQDP D IQFOGH RUDQE FKHP LFDY
QHV UABIO SKDWP DFHXWDO SWIRGXFW QHV  DQG
VXTRQDP IGHV

$XWRP DWE  ZUMEDWKHY QHV DWH WH SURGXFW
H SRUMG E\ 6ZIWHUWDQG ZIM WH KLIKHW VXSSO
FDSDFIW 2 WDQE FKHP LIED®Y QHV DUH WH SURGXPWIMDW

|DFHV WH KLI KHMWGHP DQG SRIMQUWDAIQ 3 DQDP D
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$FFR U GALR KD W L RQ D\ IRWXWDHV IDVQ/&HRQN R\ 3D QD P L (& 3DQDPD
FRQWLWRHR\Q VR OLBIRVH VDVRQRIWKEBHDGEAYWRQVRWRUHLLQHFW
,QYHVW P'H QWD WSRH U LDFD® K&D U L E EHOLEH U | R U PLDYDX¥SHS R B WHIG H U D O
NHERP S H WLEWLY ®IWLDQ FHAXLGANY U D WHHRI LB D S R E D WYIKBQ D RID Q MK H
&ROYQHAUIDGHRQHRFXPHQWHU Q B MLRPBWH \WDAD EE DV MREW K& 6

GROWEB®WWHUQ B\ DRRBDQ WHUAN KFS HFEBEOLARUXOWLQB WD B DRODU W F
6(0

( YROMRQRI ) RIHJQ' LWHFWQYHWR HQW) ' , LQ3DQDP D

JRUHLILQHFQWHVWPHQMDIORENDF K86G ELOQOQRQ UHSUHVHQWLC

LQFUHIRWS D WHRG D Q @/ KKHL J K FD\WHWUHHF R UGSXHUAWDKB-H U LDRIED O\]H G
%HWZHHQ@QG FXPXODWUYMEZ\DSSUR[LPDWHONIOHWKHOILOLHQTF
RI3BDQDPHFRQRPQ G WIVE L OL MW W UPUMLFIIS L & B0S D\QHQWHU QD WL
HQYLUR @PHQWG UHDWFHRIQRBRBHRSR OX QR D ®)RUGMLIDY HV WRH QW
3DQDADSULPDRR@FHQWQPKEHRG LVWUBDYYVSRWWDWHREFRPPXQLFD)
LQIUDVWUXFWXUH FRQVWUXFWLRQ ILQDQFLDO VHUYLFHV DQC



$FFRUGAREMHF RQRRIFPPLVVRRQWS ®H U LIFQ® K&D UL E E HD §&
/D WS.RH U LOFQO®/ K&D U L E EHHOFQY LDYSSBJ R[LPBBWHO\ ELOQORQHLUQHFW
J QYHVWPHQW )', GXULQJ

0 DIQ5 HFISIHQW RI ) ', 1Q/ DAQ$ P HUFD

$0 W K RBYDJXD R.DQ RBWP R QW K®ID U JWHWFAL S IRHIQRW M GLQ HO WH V W.RBHEMR O X W
WHUBPWWD@GEMR W KW J QL | URGVE O DL'Q WHF R Q RIPQ GR UWD\E L GUBAMY W U D F
UHJLRIQDIG TXDRVWKOWRQDRR U SR UDOVRRQYWKEW QG RUSR WBIWMWLFH
SODWIRUPV VHWPHLQAFDDWLQ

$FFRUG\LE KD W L RQDW IRAGXWDHV IDVQM&EIHQYVRWBDQDPOL (& 3DQDPD
PDLQWDKRW®LYHUEDYRIGRUHGILQ HOWHV WHRKXQMWHO WK BXIFKODW LY |
V P DODUR RF R X Q WDUFLFHRWXIQRW\KGHD U MDA AV KIHF F X P X O B WHEDQ LVAD IOH

FRXQWU\
211 L F VDD WL @ & IL FSKYMOHF X P X O VW/HRESINR U H LUQH,FR¥MWHVWPHQWHDFKHG
86 ELO OMRKHQ R | UHSUHV QW LIQIF U HIRWPHS D WHRGKSHU H Y LR X \

\HDYX UW KH WP RWHID U IHOWH ¥ RORQWUFIFHRVKRIONS SUR[LPDWRID QDPD V
WRWDO DFFXPXODWHG IRUHLJQ GLUHFW LQYHVWPHQW



, QW KER Q W6 MW | H KO MY DL VIKMEBRRQRIBDQDPDHDARYHLOQYHVWR U

$FFR U G\LRKIHD W L RQWD\® [RWEXWDHV IDVQV&GIHRQN X V(& 6 Z L W ] H WAODmMNBVE K H

WKLUG OVRYURFFWHR/UHLOQHFA HVWPRH QW DFFRXQWDGSUR[LPDWF
R IW KFHR X Q WUR W B BX P X O)D,WWHVGR F K LSO D FaZ\L W | H ULEIHKQ R GO K H

8 QL W6MED WHMW K HHWKHU OOLQ B O L IWWHM YU H @IWKHELOD WVWHFRRD®PLF

UHODWLRQVKLS DQG 3DQDPD V DWWUDFWLYHQHVV DV D GHVWL

0 DVRU) RUHJ Q ,QVHWRLY LQ 3 DQDP D

$FFRUGMRKEZLVVHGHUDSDUWRHRWHISIQLUYV) $ 3DQDRIRQRI

6ZLW]HWOR QWS RUWDRIRPDEWDRE@EHQ WPHO LIFPE VW UD WOIDMARU P
WKH PDQDJHPHQW RI UHJLRQPFHEBHANDWLRQV LQ /DWLQ

2ILFLD® YWDWLVWLFVY LQGLFDWH WKDW
« 6ZLVV IRUHLJQ GLUHFW LQYHVWPHQW VWRFN LQ 3DQDPD H[F!
« 6ZLVV FRPSDQLHVY JHQHUDWH DSSUR[LPDWHO\ GLUHFW M



7KK UHVHRIEH. VAR P SD QIGD/QD R D QYL GUHD QBN W U D WHIBWRRKNO HF W L
WKAFHRPSOHPHGW\W BB®WOW]HUBRPSHWLWUN NGO\ D P D G/Y D Q WD/JH V
DUHJL REXIVQ QKNE K HF R X Q WVHIF\RY) RP WM E V &/ IUVD WHHRWLEF S RIRFD W RR Q G
FODURJLVWRIQFYHFWVYMRIWKSH 6 GROORGEQYHVWPHQWQYULURG®NGW
HQFRXUDBZHE ¥RPSDQWRIVWDERENKDWLFERWY SRHMHUYLPHRILVWLF

SKDUPDFHXWLFDOV LQIUDWMGX FWVODUWH LW 8 PKHQRYALR H\V

$FFRUGMRKAZLVVHGHUDSDUWRHRWHISIQLUYUV S 3DQDKMDWVWDEOLVK
L W \DHEM W U D S/GI0 WHRRIPQ D J UG L FEQX Y © QRIS/H/U D BALLRRABMVE FH U LDFDG
WKBDULEEKBBEQHUZQVFRPSDQKBY M VWD E OUWHEHRRID ©HX/Q G MUK H
OXOWLQBWDRORDWWHBMILPHKLNIDPHZKRUWRY LGHNDWD EVSHWLD O L]}
LPPLJU DVWQCDERQHIDL@RS H U D WLRQD@WDKIBHYD ERIP SD QURRRUGLQ D\
DQ 8D Q D WHK HDIEWV L YOLRAULRAM/O WP B O N H @VIVW$ H U LORMBN K&D ULEBEH RO
3DQDPD
7KHVRBHUDWHQBWILW KL GPISG R \ FALKBOUMW D X FIXM L Q D QOFRHJ L VRAKLPAD/Q
UHVRXUFHV WBBIQWRIORUMG VHUYLFHYV

/ RIMIEV IV RQH RN WWH VHRRY Z KHUH WH SUHVHQFH Rl 6 Z W FRP SDQHV LV P RWASURP LOHQW

0 HEMWUDQHDQ 6KISSIQ) &RPSDQ. 0 6&  KHDGTXDUMUHG 1Q * HQHYD LV FXUHQ® RQH R
WH ZRUGBY OUHWSIRYIGHY Rl P DUMP H WDQVSRUWVDQG [QMIUDWMG &IMEY VHYIEHV
3DQDP D VHWHV DV D VADWIIE KXE ZIWIQ WH WDGH WRX\MV FRQQHAWY \WH $ P HUFDV
( XURSH DQG$VID 7HUP LQDO,QYHWR HQW [P WG 7L D JREDOSRWRSHIDRUKHDGT XDUMUHG
1O * HQHYD DQG SDUWARI WH 0 6& * LRXS DOR SO\ V D NH\ RGB! KRTGIQJ DSSWR] [P DWO

RZ QHWKLS Rl WH FRP SDQ

,Q3DQDP D 7l RSHIDMV WURXIK &7 % & MWEDO7HUP LODO GFDWMG DVWWH $ \VIBQWE HQADQFH
R WH 3DQDP D &DQDO 7KH FRP EIQHG SUHVHQFH Rl 06& DQG 7l UHIQRUFHV 3DQDP DV
SRVMRQ DV RCH Rl WH GDAQI @®JMFV DQG P DUMP H KXEV 1Q WH : HWMUD + HP LVSKHWH
7 KHWU RSHIDWRQV FRQWEX\WM \R WH GHYHBRSP HOWRI P RGHUD SRUMQUDWAKFXWH P SLIRYHG
RSHUDWRCQDCHIILEIHOR,. - DQG \WWH VWHQIWHQQ) Rl J REDOVXSS® FKDIQV



6Z W FRP SDQHV KDYH SO\ HG DQ DPWYH UR®! LQ SURMIFW UHDWG R XUEDQ GHYHBRSP HOADQG
L DVAKPUH P RGHUL] DWRQ 1Q 3 DQDP D

6IND KDV D WARQJI SUHVHQFH 1Q WH 3DQDP DQDQ P DUNHW SWIRYIGIQI \WFKQR®RIIHV IRU
Z DIMBIRRILQ] FROMWKFWRQ WDQVSRUAIQ IDWAKFWUH DQG MU H VFDG! EXIEQ) SURMIFW 7 KH
FRP SDQ KDV SDWFISDWG |Q ERW SXECEF DQG SUYDWM LQUDWKFXH SURMIFW DFURW \WH

KRXMQJ FRP P HUFIDO BJIMIFV  DQG WDQVSRUAMRQ VHRFVRLY/

6 FKIQGBIU DOR P DIQEIQV D FRP P HUFIDO SIHVHQFH 1Q 3DQDP D WWRXJK DQ DXWRU} HG
GMUEX\VRU Z W D ELRDG QARG EDVH R HBIYDWRWY HVFDOWRY DQG P RELONV VROWMRQY IRU

RIILEH EXICTHQIV VKRSSIQI FHOMY KRVSMIY DQG UHVIGHQWDOGHYH®RSP HOW

6Z W P XGMDWRQDOS %% KDV VWHQI WHQHG IW UHI IRQDOSUHVHQRH B\ SIRVIGIQT VROMRQY 1Q
HOIPWLLEDWRQ [QGXVWIDCDXVRP DMRQ HQHU\ HIILEIHQR  DQG GLI M@} DMRQ

2 SSRUNQMWEN UHDWG R WH HQHU\ WDQUMRQ VP DUMIUGY DQG LQGXVIDODXWRP DWRQ DUH
H SHFWG \R UHP DIQ NH\ JURZ W DUHDV IRU 6 Z W LQYHWR HQMQ 3 DQDP D RYHU \WH FRP 1QJ
\ HDW/



3DQDP D UHP DIQV RQH R / DWD$ P HUED V ®IDAQ) 1LQDQFIDOFHQMY

6 HYHWDO6 Z WV 1 LQDQFIDOIQUWIYMNRGY VSHFIDA LQJ 1Q SUYDWH EDQNIQI Z HDGK. P DQDJI HP HQW
FRUSRUDW EDQNQJ  DQG 1IQDQFIDODGYIVRY VHIEHY XVH 3 DQDP D DV D VWDWAI IE SOMRP \R

VHWH UHI LIRQDCFTHQW DQG FRRUEODWM LOMUQDWRQDORSHUDWRQY

7KH WWHQIW Rl 3 DQDP DV 1LQDQFIDOFHQMU IW LOMUQDWRQDOFRQQHAWYIW DQG W RGB! DV D
UHJ LRQDOEXVIQHW KXE FRQWOXH VR FUHD\WM RSSRUMQUAHV IRU6 Z MY FRP SDQHV VSHFIDA LQJ
1O 1LQDQFLDOVHLYLEHV

/ RRNIQJ DKHDG \R \WH 0 SHURG \WH RXV&RN UHP DIQV SDUFXDWD IDYRWDEG! GUYHQ
E\  RSSRUMQWAV 1Q WH HQHU\ WDQUMRQ VXWBIQDE®! LQUDWKFWH  GLIMI[ DWRQ
DGYDQFHG KHDAMFDUH DQG ®JMIEY GHYHBRSP HQW VHRARWY 1Q ZKIEK 6 Z MWHUDQG HQR\ V
JEED® WHFRJ Q] HG FRP SHWAYH DGYDQWE HV
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